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Prospectus,

For publishing in the town of Carrolllon, Car-

roll weekly paper to be entucounty, Miss., a

keep her faith. - :t"
.

Railroad cars were not then in operation to
But I have nearly exhausted my paper, and Jackson,) at least i per cent. So that by the

must reserve for another letter, what I have time the money was lodged in the bank at
to say on the other points of the Governor's Jackson the state would have expended 3 per
letter. I hope vou will not deem me tedious, cent., of the sum nf ftlS7 5nn tt.,t.
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tied the
Southern I'tonecr,

(by g. w. h. brown.)
I am, &c.

SANDY CREEK PLANTER.
and eighty thousand and five hundred dol-
lars or $4,161 70 more than the Gover-
nor says was lost in interest! Now, is it not
idle to talk about var? The commissinnprs

the above uue ui uie -- ioouiJttt.ii.iTi
UNDER we propose to publish in the town of
Carrollton, a new Weekly Paper, devoted to Politics,
both State ana auunin, jigntuiiuic, mc tuncm believed and. honestly believed, that they

were receiving j?ar for the bonds, when the

FROM THE NATCHEZ COURIER. ,

SANDY CREEK LETTERS. No. 2.
Sandy Creek, August 3, 1841.

Dear Sir: In my letter of yesterday, I
endeavored to answer the 5d and 4th objec

sum ot D millions ot dollars was deposited.
subject to the control of the bany at a point

news of the day, and tne advancement ui uie great
cause of Education. This paper will be devoted to

what its conductor believes to be the best interests of
the State and county. It will advocate the great Whig
cause which you have recently seen so signally trium-
phant. Believing, that the principles put forth by the

in ucur 5ir, uy me same process ot reason-- ,
ing, there is scarcely a tax imposed, that
might not be considered a hardship. Every
bridge lax that has ever been assessed oper-
ates unequally, and injuriously on some, for
it is a hardship far the people of one section
of the country, who need no bridges, to be
taxed for the bridges built in another section,
over which they, never travel, and from which
they derive no benefit. But again.., Let us
suppose that one of our remote northern coun-
ties is invaded by a savage foe, and by no pos-
sibility, could his hostile steps reach the coun-
ty of Adams, that to all intents and purposes
w e were as secure as the people beyond the
mountains, could we or would we refuse to
march -- to the relief of the county attacked?
or would we refuse to be taxed to pay the-expens-

of the war? We derive no benefit
from the money expended, on the contrary
it is all expended at a point ramote from us,
and yet, where is the man who would refuse
to pay. his twenty or his forty dollars for such
an object? No citizen of Mississippi is so
destitute of patriotism and state pride as not

To illustrate this. If you execute your note
to me, for "one thousand dollars, payable in
the legal currency of the United States" and
I endorse it, and write over my endorsement,
;'I guaranty the payment of the within note
in diamonds." Does it bind you to pay in dia-
monds? Certainly not. And does it release
you from the payment in the currency in
which you contracted to pay! Just as certain-
ly not. The liabilities of the State could not
be changed by any endorsement on the bonds,
unless made with the consent of the State
through her Executive, sanctioned by an act
of the Legislature. The inference therefore,
that this endorsement is sufficient to invalidate
the contract, and release the State from her
obligation, is wholly groundless.

Nor does the assumption, that because the
sale was made to the Bank of the United
States, a party that is prohibited by her char-
ter, from dealing in State stocks, the State is
thereby realeased from her obligation, rest on
any better grounds. In the first place, there
is not a shadow of evidence to prove that the
sale was made to the Bank of the United
States, or to Mr. Biddle for the Bank. Mr.
Biddle was the purchaser in his individual ca-
pacity. The whole correspondence was in
his individual name and character; and the

tions of the Governor to the payment of the where she could realize from three to five per
state bonds. cent, on her checks, drawn against the de- -

I omitted to notice the 3d objection, because posite. This is too nlain to rennire further(rrCai W II Jg party as iuvi ituvw ui w wii.vtn vntui
tc the only true ones on which this Government was I deemed it wholly unworthy of consideration; elucidations! But is it not strange, that they

originally founded, and on which it should be admin and because 1 believed when the Governor should be condemned for their very best ex
made it, he knew it was both frivolous and
false. The character of the commissioners
who negotiated the sale, is suspicion,

ertions to save the state and the bank? They
could not by any other course have realized
the par for the bonds. I think therefore, you
will agree with me. that this 5th obiectionand verv tar above the influence of nttnrk - w

from such a source. Thev are known to vou. of the Governor, rests on too flimspv a fonn.

istered, this paper will lend to those principles, whene-

ver and wherever espoused, its humble but cordial
support. .

No man or set of men, will be by us unscrupulously
sustained at the expense of principle, "Principles
sot men," is our motto by this rule shall we be gove-

rned, and in subjecting all to this test, we shall as we
find them, judge with impartiality, admonish with
candor, and reprehend with justice. As humble Pio-

neers in the great cause of political truth, we shall
ever point to the cardinal virtues of a representative
Government. But, the interests of our State, and
more particularly of our county, shall receive at our
hands a constant and an earnest .advocacy. While
our sister counties have been the object of Legislative
action, and Executive patronage, the county of Carroll
has remained comparatively unknown and unapprec-
iated. It shall therefore be our pride, as well as our

o ue wining to shed rus blood and spend his
money in the defence of the soil of his state;
no one could bear that it should be polluted
by the steps of a foreign foe. And can we
or the sake of dollars and cents, compromit

Commissioners had no right to know and
would have been deemed impertinent had they
inquired for whose use or benefit the purchase
was made. If the sale had been made to an

and I need only add, that you know as I know dation to be sustained by honest and intelli- -
them to be incapable of fraud, or a connivance gent men.
at fraud for any pecuniary advantage to them- - I said in my first letter, that the question
selves or others; for any hope of personal ag- - to be decided, was one purely of ethics, that
grandizement, or any expectation of political in as much as the state could not be sued, her
distinction; or for any purpose whatever. I legal liability could never be teste'd. When
therefore dismiss the third objection of the Gov- - a man is beyond the reach of legal process,
ernor, as wholly undeserving of your or my he is under no legal restraint. He has no guide,
notice; and proceed to consider the 1st and 5th and nothing to regulate or govern his actions
objections. but the dictates of his inward monitor, con-I- t

is admitted the bonds were sold on a science. So also with the state. As she is
nominal credit , so far as the bank was concern- - beyond the reach of legal process, it is folly
ed, but in regard to the state, I think there to talk of her legal obligations. But the state
was no credit; for she realized the full amount is but a mass of individuals acting in commu-o- f

the proceeds at once, in becoming a stock- - nity, and her decisions will be guided, govern-holde- r
to the full extent of the five millions ed and directed by the consciences of the peo- -

our honor? You are told you will be taxed
$40 a head to pay the Stale bonds, and will

duty, to develope its vast resources and point out its j idiot or minor, his guardian might have pro- - you for the paltry sum of $10, allow the pligh- -
numerous aavaiuagt-s- . xae cause ui wuumwu, me , tested against tne consummation of the con- - edtaith ot the totate to be violated? 1 will notcause ot enlightened ana progressive civilization, ire tract ami relused to deliver the monev: but believe it.
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- But you will not be taxed to pay this debt.
The assets of the Union Bank will pav at
east three millions, and surely the next legis- -
lure will not be so remiss as not to secure it.before the 1st of January, 1839. But wheth- - pie. I am not willing to believe so badlv of

only true bulwark of a nation's treedom, shall receive
that attention its importance demands. In fine, as
humble Pioneers in the great crusade against ignor-

ance and error, we shall shoulder our mattock and
shovel, and taking our place in the great march of
modern improvement, our course shall ever be as Mar-mio- n

said to Stanly, "Onward."
TERMS. The "Pioneer" will be published every

Saturday morning at five dollars in advance, or
six dollars at the expiration of six months, or six
dollars fifty at the end of the year.

The whole assets of the bank, ought to be asthe moral sense of the people of this state, as
signed in trust for the payment, first of herto doubt their decision on this all important

even fuch a sale could not release the State
from the moral obligation to pay after she had
received and used the money. Nor could she
have escaped her moral obligation, had the
Commissioners gone to Texas with the pro-
ceeds of the bonds, or in any other way squan-
dered the money for their own use and plea-
sure.

It matters not therefore, to whom the bonds
were sold, if the State received the money for
them, she ismorrally bound to provide for their
payment. I know, that one of our courts has

erornot, it cannot militate against the liabili-
ty of the state for the payment of the bonds;
for no possible inconvenience or disadvantage
resulted; either to the state or to the banks.

bond question. I am not willing to believe,
that we are disposed to entail infamy on our

notes and deposites, and next of the Slate
bonds. I have it from the best aulhorty, that
not less than 2i or 3 millions may be relied on
for the discharge of the bonds from this source.

from the nominal credit granted. If they posterity, by refusing to do what reason, con
had been sold lor cash, could the proceeds have science, common sense and common honestv

And the distribution bill now betore Uongress
and which must pass at this or the next ses

been realized at Jackson, on any better terms dictate. I am therefore persuaded, the No-o- r
with greater advantage to the bank? If vember elections will result in the choice of the

decided in the case of the commissioners of sion, will give us the means ot paying the sethe whole sum had been checked for at once, bond paying ticket.
or in any short space of time, the rate of I will address you one more letter, on thethe sinking fund against the Hon. R. J. Walk-

er, that because the commissioners had no
specific grant of power to make loans, there

checks would have fallen far beiowthe cost subject of taxation and the Governor's array
of the trnnsnortation of snprie. Tndeerl it is OP FIGURES.

A SANDY CREEK PLANTER.fore the defendant could not be held legally

OtrNO PAPER WILL BE DISCONTINUED
UNTIL ALL ARREARAGES APF

ADVERTISEMENTS i . of One
Dollal and Fifty Cents .t

'

zzzr Tor
the first, and One Dollar for each sui.'"'-l- in-
sertion. The number of insertions must be marked
ipon the ws. or it will be published until ordered
out, and charged accordingly.

07-Fro- m one to ten lines constitute a square.

Articles of a personal nature, whenever admitted
will be charged at double the above rates. Political
circulars or public addresses, for the benefi of indi-

vidual or companies, charged as advertisements.
- Announcing cttniiJu tor office $10 each.

Yearly Advertising. For forty Jines7 or ie,
each week, $05. -renewable at pleasure,

07-Bil- ls for advertising are due when the work is
done, and MUST be paid whenever called for.

JOB PRINTING.

iiaoie tor nis note, executed tor money borrow-
ed." But I have heard that the jury would

mi-annu- al interest and the balance ot the
principal of the bonds. This, I think you may
rely on.

The discussion of this subject has been pre-
mature, and got up for party purposes. The
bonds are not due till 1850 and 1S5S, and
many changes may take place before then.
But suppose the next legislature resolves,
"that the State is neither legally nor morally
bound for the bonds, and that she will not pay
them;" and that just before the mnturity cjf
the first series of bonds the legislature .hen in
session. " reso! res, tirat we are-- "morally and

FROM TUB NATCHEZ COURIER.

SANDY CREEK LETTERS. No. 3.
August 4th, 1841.

highly that the bank could not have checked
more advantageously for the proceeds of the
bonds, than she was permitted to do, by the
terms of the sale. If the sale had been made
lor cash, it (the cash) would have ' remained
idle and without benefit to the bank, in the
vaults of the United StateBank, until itsuit-e- d

the convenience or interest of the Union

U4 vc uiJuuiujuuMy ueuucu mat -- naving .re-
ceived, used and enioyed the money, the de
fendant was morally bound to Day the note Dear Sir: I promised in my last a few

words more, on the subject of "Taxation and
the Governor's array of figures," I now

with interest, and this 1 thinkwpuld have
been the verdict of every honest jury under
similar circumstances. And here I may re proceed" to fulfil my pledge, and , then JL wil
mark, that the whole question of responsibil drop the subject forever." .'

uanK 10 cnecic ior it. one coma not iorce a
sale of her cheeks without depreciating the
value, and she could only dispose of them ad- -ity, is one of a purely moral character. The The Governor, by a most conspicuous dis--

(7-I-n connection with the Pioneer Office, is a large
fashionable Fancy Iype, State cannot be sued on her bonds, and her vantageously, as the demand for northern funds play of his arithmetical genius, has endeavor- -

ri,; nnWa ttc tn PYPrMitft all orders tor Job rnnt lesal liability can therefore never be tested; increased or abated. JLo have pursued a con- - ed to show, that by reason ot the endorse--

ing in fine style. We solicit patronage in this line,
tha cnrno nthcr well resrulated omces in

Mississippi. Orders from Attorneys, Clerks, Shentts,
&c., promptly attended to.

AT T. TOR WnT?P-CA- SH
. T.ottPrs or Communications 10 uie puwiu

be post-pai- d, or they winnoi De laneii uuu

"HONESTY IS THE BEST POLICY:'

and the question lor the people to decide is, is trary course, would or might have subjected meni on tne Donas, tne state will have to pay
she morally bound to make restitution for mon- - her to a loss of one or two per cent, in with- - for semi-annu- al interest the sum of $422,693
ey had and used? That she received the mon- - drawing the fund, instead of realizing as she 00 more than she contracted to pay, and
ey and thefullJive millions too, there cannot actually did, 3 to 3 per cent, premium, (or $478,750 00 in principle, more than the face
be a doubt, for she received script from the 5 per cent, as she might have done, if the fi- - of the Bonds calls for. This is palpably de-Uni- on

Bank forJive millions of her stock, and nancial department of the bank had been ju-- signed for political effect, and intended to
directors to manage the bank, and diciously managed.) As neither the state nor larm the fears of those who are sensative on

superintend the State's interest in the same, the bank lost by the nominal (for I repeat a-- the subject of Taxation. The utmost farth-Sh- e

in fact appointed all the directors for the gain, it was but nominal) credit given to the ing that the State is legally or morally bound
is that this would for, isJive millions of dollars, with the semi-sponsiblef- orfirst year or two, and is therefore solely re-- purchaser, it idle to contend

the mismanagement ol the bank be a justifiable pretext for refusing to pay the annual interest thereon at 5 per centum per
and the improper use of her funds. The stock- - bonds., annum, payable in the legal currency of the

holders elected no directors, as I believe, for The 5th assumption, to wit: that the bonds United States, at the agency of the Bank of the

the first two years. Certain it is, the State were not sold at their par value is suscepti- - United States, at the agency of the Bank of
appointed all the directors who had any agen- - ble of direct contradiction. It is presumed the United States in London. The charter
cyinthe appointment of the commissioners, that the Legislature contemplated Jackson as has expressly authorized the place of payment,

legally bound for the principal and interest of
the bonds." Which of these resolves is to be
binding on the people? There may be this
confliction. We have a right to expect it; for
the last legislature resolved, that we -- were
bound for the payment of the bonds and would
pay them. I foresee that we are to have noth-
ing but conflicting legislation on-- this subject

t
for years; and that much angry excitement
will" be produced by it, and I think much ad-- '
vantage will rcsult from the postponement of
the whole subject, until after the assets of the
Union Bank are secured. Let each county
exact pledges from their members, that they
will use their best endeavors to have the assets
of that bank assigned to commissioners selec-

ted by the Chancellor in behalf of the state,
whose duty it shall be to collect the same and
apply the proceeds to the payment, first of her
circulation, and next of the bonds, and that
until this is done, no action shall be had on tho
bond question. For until we know how
much we have to pay, it is both morally and
legally wrong to resolve that we will pay noth

" THE FAITH OF THE STATE IT MUST BE PRESERVED.

FROM TnE NATCHEZ COURIER.

SANDY CREEK LETTERS No. 1.

Washington County,
July 24th, 1841.

Dear Sir: I desire to know whether you
endorsement on thehave read the Governor's letter to Hope & Co; m- - in npcmtiation tor the sa e ot the bonds, and the nlace wnere me par was 10 ue reauzeu. w w uwisuu. j ...

f .1 1 xl tL A n n . . n I "XT - i 4. I 4l-io- t CAmA oiv mnr.trtc?and whether you think the State is legally or 11 mere ue any vniug wioug m me mauei, ia iow, 11 i hug, mat wm v ov.vn mwumj
she notesponsible for it? The errors, if any, interest were due at the time the bonds were

Bonds. It is therefore clear, that the money
that is, $2000 American dollars for each

Bond must be placed in London at the muturi-t- y

of the Bonds.
To place this amount in London, may cost

were those ot her own agents, and surely it sold, which enurea 10 me purcnaser, dui u is
cannot be morally risbt to take advantage of also true, that all this interest and more was

ing
But suppose that it is resolved by our legisthe State one percent., or she may do it at athe mismanagement ot her own agents, to regained oy tne Dans in me premium ooiamea

evade the payment of her obligations. for her checks. If the bonds had been sold
train of two per cent. The price ot bterlingYou, I am sure, would hardly contend, that tor cash, and tne commissioners naa auempi--
fluctuates from week to week and month to

morally bound for the payment of her bonds.

I believe you were originally opposed to the
sale of the bonds; and I know that your name
has never appeared on any paper discounted
by the Bank, either as drawer or endorser.
1 also know that though like myself, you are
indebted for property purchased at high pri-

ces, you will give me your opinion, unbiassed
by prejudice and uninfluenced by self-intere- st.

I am yours, &c.

lature next winter, that we are not bound to
pay the bonds, will this at once exempt the
debtors of the Union Bank from their liabili-

ties to the bank? If the State is not bound to
because vou purchased your plantation in ed to have the same transported to Jackson,

far nb'ove its real in trold and silver, could the state have reah- - month, and no human toresight can predict ;

what will be the rate at the maturity of the j

refund the money borrowed from Hope &; Co.,value, and the purchase had proved, from the led par for the bonds at Jacksonl Certainly
mismanagement of your overseer, or from not. In the first place, much time would have
causes-beyon- d your control, a most unfortu-- been consumed in the transportation of the he people who borrowed the same money

Vom the Union Bank cannot'be bound to re-- "

und it to her. An act then of the next legis

Bonds. It may be 7 per cent., or it may be
3 per cent. If we continue to import more
than we export, it may vary from 6 to 8i per
cent. Butassuming'it tobeat7 percent, as
a mediumi the State may purchase Sterling
and remit, and with the proceeds purchase
dollars at 4s. lid., and thus realize on the re-

mittance 2 to 2h per cent.: for the average

lature, releasing the state from her obligations,
Dear Sir: I have duly received your let

ter of 22d ult. and hasten to reply thereto.
would at the same time release the debtors
of the Union Bank forever. But a succeeding
legislature may resolve that the bonds must be
paid, and in the mean time the debtors of the

I premise by stating, .that I am, as you know,
an humble planter, without any pretentions to
law knowledge, and therefore

.
the opinions I

'lit--- 1 r

nate one; that therefore you were released tunds, lor 11 wou;a nave ueeu jmpracuuauie,
from the obligation to pay for it, after having and impolitic if practicable, to have shipped
used it for years, and that you would be jus- - more than $200,000 by any one vessel. To
tified in runing the negroes ofT to Texas!! have shipped the five millions, would have re-A- nd

yet, I do conscientiously believe there quired twentyJive vessels, and that number of
would be quite as much justification for such safe vessels could not have been procured in
an act, as there is for the State to refuse to Philadelphia in less than four or five months,
pay her bonds, in the hands of innocent hold- - for it is rare to find more than one vessel a
ers, after having received their value and used: week leaving that port for New Orleans. The
the money.

: insurance to New Orleans would not have
If the State is not bound for the payment of been less than 2 per cent., and no one office

kkAj.' iu tua"r0 ,.on Ko nri'cnn. wnnld havet aken a - erreater. risk in anv one

Union Bank are all released, the dooks ot
value of American dollars in London is 4s.
Id. to 4s 2d. She may thus pay . the five
millions, , with four millions nine hundred
THOUSAND DOLLARS, INVESTED IN EXCHANGE IN

the city of New York. But if she chooses

bank destroyed, and the institution itselt blot-

ted forever from our- - memories!! What Is
may advance, win ne me uiuiaies ui common
sense and common honesty.

our condition then? Why we have wonton-l- y

sacrificed three millions of dollars, which
I am clearly of the opinion, that the State is,

both legally and morally bound for the pay-

ment of the bonds: and that she can in no to transmit the dollars, it will cost her the ex
j . i - ( ic !UVIlUSi lilCU lUCiC 10. llieib w, vwu- -

1 o. should have been held sacred lor the payment
of the bonds, we must resort to encrous taxway escape from the obligation, without a fla tract that cannot be evaded. Even the mar-- vessel than $iu,uuv, so mat every shipment 01 Shondedi. .. , n t I gc(i rff t.nU mMiii-- 1 Utm in Vu frwraraA I Tni is ftvident to everv man
ation, to make up this dilhciency. But I mayall acquainted withgrant breach of honor and good faith. There

is nothing in the Governor's letter, nor in any be told' that a resolution to release the state.ments-- may be violated on pretexts quite as in twenty different offices.. In this, there would arithmetic, or at
frivolous. To contend for such doctrines, is have been risk of loss, even, under the best the.subject Exchange.thing else that 1 have seen on the subject, to

But I have a word or two to sav on the sub--
to rap the very foundations of all virtue and managementweaken my convictions, that she is bound by

Again, the commissioners could not have heel ot l axation, ior mis is me A v ""V'""morality; and neither the State nor her citi-

zens would expect to have any just claim 10 remained in Philadelohia. to have superinten- - bloody bones,", mat is caicuiaieu io ingiueuevery, principle ot honor, and by everything
which as a Slate, she ought to hold dear, to
pay the bonds according to their tenor.

to
toded the various shipments, and the employ-- the timid and the cautious into a relusal

ment of an agent would have been,, not less acknowledge the obligation of the btate
than 1 per cent." Thus, 22 per cent, would pay her Bonds, v .

- r.
character or credit among her sister States.--
The people must be identified with the State
in all her acts; and you who have a family to
raise in Mississippi, ought to look well to the
results which must inevitably follow a viola-

tion of the plighted faith of the Stater You
rlrtlr nr lisrpcrard the . obligation

have been expended in getting - the specie to It is my firm persuasion that neit her you
tm rtri0!.na T wmnvii fm'm''thnrf to nor I. .will everbe assessed one dollar lor the

will not necessarily exempt the debtors of
the Union Bank. I would ask if this be not
so, what will you do with the . money collec-
ted from the debtors of the Union: Bank after
you have reduced the circulation? You have
resolved not to refund it to the parties from
whonTyou borrowed it, and what will vou do
with it? fill you use it? What!!! Uso
money thus obtained for State purposes?
Why highway robbery would be more dignU
fied and respectable than this. -

But to conclude these letters. Let us in
the language of the poet,

"Beware how we establish a precedent,
" Lest many errors, by the same example,

" Creep into the State."
Let us not perpetrate a permanent evil for

Vicksbiinr. would have required the interven- - payment of the principal and interest of the
;n nfnnnthp'r acrPnt. and tn insnranre from state bonds, and on this point, 1 think your

foawmav he Dutat rest iorever. - rui-- i kuow. . . . : rru vnnr Npw Orleans to Vieksburc. would have been f0

hp. re are some who entertain a contrary opin

10 contend that the endorsement ot tne
President of the Union Bank, by which he
stipulated for the payment of 'sterling money,'
instead of 'legal currency of the United States'
specified in the bonds, releases the State from
her obligation to pay, because it "changed the
currency in which alone she agreed to pay,"
is both ridiculous and absurd. It caa no more
change the face of the contract, or require the
State to pay more than she eDgaged to pay,
than your individual note "could be changed,
by any thing written over the endorsement of
.the person to whom it . was made payable.

rY an A thpv rsnson thus, on the hardships of
which rests on, you as aiiiuici, iv v . 0, --- - .

of good and at least, per cent., making the whole cost, m-Sxam-

and you can So neither, if eluding the charge of the agent
the monstrous doc-- leans, not less than Sf-M- ree and a half perleJe the7 agents of the State cent! Well! . JTo transport pillions from

j M.nA n hnH V cksburk to Jackson, would in

'1Z

uu - i ,

their case. tl never had a dollar from the
Union Bank I never speculated in their pa- -ft

MrT hn'v'ft np.ver been benefitted to the val
andue of,a cent, by the money borrowed,

f


